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Abstract:

The main objective of this research is to try to develop an integrated
framework to activate the use of the audit-based approach to risk in
accordance with the COSO framework so that it improves the
effectiveness of comprehensive risk management performance by
carrying out its responsibilities for identifying and assessing risks and
responding to them so that they are managed and mitigate their effects
until they are within the limits of Acceptable levels. This is achieved
through measuring and determining the quality of the audit process and
evaluating the level of efficiency of financial performance in them, then
studying the nature of the relationship between the use of the audit
entrance on the basis of risk according to the COSO framework and the
level of quality of the audit process and testing the impact of the
application of the audit entrance on the basis of risk according to the
COSO framework on the level of financial performance efficiency in
those companies and testing the relationship between the level of audit
quality and the level of financial performance efficiency

The study reached many results, the most important of which are: that
audits play an important role in managing the various risks faced by
enterprises of all kinds, by providing advisory services and suggestions
for managing the facility in order to draw up the general policy for
comprehensive risk management and to ensure that the general policy for
risk management Which the organization pursues is going in the
coordination of the regulations and procedures mentioned in the context
of this policy, then evaluating the adequacy and -effectiveness of
monitoring systems, identifying the risks that the establishment may be
exposed to and quickly reporting and working to address them.

The study recommended that the Egyptian business establishments
should upgrade the internal status of the internal audit and develop the
traditional approach to it and adopt a comprehensive view of the risks by
activating the role of the internal audit in the Egyptian enterprises to
work according to the COSO framework because of its great role and
positive impact in adding value and improving the effectiveness of
operations and achieving goals, including Reflects on enhancing the
quality of the audit process.

Keywords: the risk-based audit; audit quality; financial performance
efficiency
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